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SUNDAY, FEBRUARY 25, 2007 

 

 

TO: ALL MEMBERS 

 

FROM: MR. IBRAHIM JIVANI, SECRETARY 

 

SUBJECT: ANNUAL MEETING OF MEMBERS 

 

 

The Seventh Annual Meeting of the Members of PLATINUM FEDERAL CREDIT UNION will 

be held on SUNDAY, FEBRUARY 25, 2007, at 11:30 A.M. at ASHIANA BANQUET HALL, 

NORCROSS, GA. 
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·  Registration and Networking 
·  Welcome by Mr. Nizar Motani, Master of Ceremonies 
·  Recitation of Tilawat-e-Quran 
·  Confirmation of Minutes by Mr. Ibrahim Jivani 
·  Presentation of Financial Report by Mr. Samir Ali 
·  Presentation of Credit Committee Report by Mr. Sadruddin Sohani 
·  Presentation of Supervisory Committee Report by Mr. Nizar Motani 
·  Election Announcement by Mr. Ibrahim Jivani 
·  Report of Chairman on behalf of the Board of Directors by Mr. Salim Aziz 
·  Presentation for Employee of the year award by Mr. Kabir Laiwalla 
·  Report of President by Mr. Anwar Ghaswala 
·  Question/Answer Session 
·  Closing remarks by Vice-Chairman Mr. Sadruddin Sohani 

 
 
 
 
 



CHAIRMAN’S AND PRESIDENT’S REPORT 2006 
 
 
Chairman Mr. Salim Aziz and the Board of Directors of Platinum Federal Credit Union are pleased to 
present the Report for the Seventh Annual Meeting of the Credit Union. 
 
 
FINANCIAL OUTLOOK  
 
On the completion of our seventh fiscal year, our membership has reached 3,921 members compared 
to 3,340 for the previous year adding 581 members in the year 2006.  Deposits (which includes Share 
Account, Individual Retirement Account, Certificates of Deposit, College Savings Plan Deposit, 
Personal Checking Accounts and Business Checking Accounts) for the year totaled $16,763,090/- 
compared to $14,391,677/- for the previous year.  Our total assets have increased to $18,347,203 as of 
2006 compared to $15,754,103 in 2005.  I would like to thank the members of Platinum Federal Credit 
Union for their continued support and confidence towards their own credit union. 
 
 
DIVIDEND TO MEMBERS  
 
During the seventh fiscal year of our credit union, we concentrated on capacity building to introduce 
more products and services, to the members of our credit union, such as Business Checking Account, 
Enhanced Online Banking with Bill Pay Facility, Telephone Banking, Individual Retirement Account, 
Safe Deposit Boxes, etc.  We have also developed many programs under the guidance of our Southeast 
Council, Aga Khan National and Regional Economic Planning Boards and Agakhan National and 
Regional Education Boards to help the marginalized segment of our community.  We have declared 
and distributed dividends @ 2.50% for the year 2006.  It is highly recommended by NCUA to create 
strong reserves and as such becomes credit unions obligation to create more and more reserves so that 
broader range of services could be provided to members. 
 
 
NATIONAL ALLIANCE FOR FINANCIAL SERVICES (NAFS)  
 
National Alliance for Financial Services (NAFS) is a body created by Agakhan Economic Planning 
Board for USA in conjunction with the three Community Credit Unions in USA (Pioneer Muslim 
Credit Union, Nizari Progressive Federal Credit Union and Platinum Federal Credit Union). The 
Chairman of this committee is Mr. Rafiq Dossani who is also the chairman for AKEPB, USA, Mr. 
Salim Aziz, Chairman of PFCU, is the Vice Chairman for NAFS, Ms. Azmina Kanji who is NEPB 
member in charge of financial infrastructure and the committee members consists of executive board 
members of all three credit unions and Professionals working in the Banking sector. NAFS committee 
has been created to bridge the gap between the needs of the community members and the offerings 
from the three credit unions.  Due to the formation of NAFS the credit unions are now able to offer 
ESS loans in order to help the marginalized segment of our community, offer College Savings Plan 
and Education Loans. There are various ventures, products and services that NAFS is looking into 
which will be provided through the credit unions and will benefit the community members. 
 
 
 



PRODUCTS & SERVICES 
 
SHARE/SAVINGS ACCOUNT 
To become a member of Platinum Federal Credit Union, you simply need to open a Share/Savings 
account with a nominal deposit of $20.00 and one time membership fee of $20.00. 
 
INTEREST BEARING PERSONAL CHECKING ACCOUNT 
Your Credit Union offers Interest Bearing Personal Checking Accounts with NO monthly minimum 
balance requirement and interest up to 1%, which is unbeatable.  Also, with the introduction of the 
new software, PFCU is offering enhanced Online Banking with Bill Pay Faiclity, VISA® Debit Card, 
VISA® Gift Cards, Payroll Direct Deposit, etc. All at ZERO COST. 
 
INTEREST BEARING BUSINESS CHECKING ACCOUNT 
Your Credit Union offers interest bearing checking account with NO monthly minimum balance 
requirement and interest earning of up to 0.50%.  Also our business members receive free VISA® 
Debit Cards, Direct Deposit facility for their Store Credit Cards as well as ACH facility for their 
Lottery, Gasoline and other vendors.  As mentioned last year we have introduced Bill Pay for our 
Business Checking Account members. Please participate in our Business Bill Pay Facility. 
 
SHARED BRANCHING 
With the introduction of Shared Branching PFCU members can perform their day to day transactions 
at any of the 2,452 participating credit union locations nationwide. There are 78 locations in Georgia 
and 192 locations in Florida. These numbers are increasing every day as more and more credit unions 
are joining the shared branching network. Visit PFCU website at www.Platinumfcu.net for further 
details on Shared Branching and to find the location nearest you. 
 
CERTIFICATES OF DEPOSIT 
Your Credit Union offers Certificates of Deposit at the rate ranging from 5.00% - 5.75%. 
 
COLLEGE SAVINGS PLAN 
PFCU in conjunction with Aga Khan Economic Planning Board has developed college savings plan 
which is very comparable with similar products available in the market (ESA Coverdell & 529 Plan).  
Interest rate on PFCU’s College Savings Plan is tied to Prime with minimum guaranteed interest rate 
of 3% and maximum interest rate of 8% and it compounds monthly.  As against ESA Coverdell and 
529 Plan, the earning on PFCU College Savings Plan is Non-Tax Deductible. Members are 
encouraged to participate in this outstanding return-oriented product for the future of your kids. 
 
LETTER OF CREDIT 
We offer Letters of Credit to our ARA members as well as all PFCU members for Gasoline, Lottery, 
Business Deals, etc. at very nominal fees.  While we secure your vendor you also earn interest on your 
security. 
 
VISA® DEBIT CARD 
Become check free with PFCU’s VISA® Debit Card, a new way to pay for your purchases and 
avoiding interest and fees charged on your credit cards.  PFCU currently offers VISA® Debit Card to 
its members who have Personal or Business Checking Accounts. 
 



VISA® CREDIT CARD 
PFCU guarantees 100% approval for VISA® credit cards to all its members.  The rates of interest are 
very competitive.  We also offer up to 1% Cash back on our VISA® Credit Card. There is NO Fee for 
Balance Transfers.  
 
VISA® GIFT CARD 
PFCU VISA® Gift Card is a perfect gift for any occasion. VISA® Gift cards can be used at any 
retail location where visa is accepted. 
 
PERSONAL LOANS 
PFCU offers Personal Loans up to $50,000. This type of loan can be availed for various reasons and 
the interest rate varies from 10.99% - 15.99% depending on individuals credit. 
 
INVENTORY LOANS 
PFCU offers loans up to $35,000 secured against inventory of Convenience Stores.  Please contact 
PFCU office for further details on this product. 
 
SAFETY & SECURITY LOANS 
PFCU has introduced Safety & Security Loan for the safety of its members and soundness of their 
business environment especially for its members who own and work in convenience stores.  We 
encourage members to take advantage of this loan and install security camera’s, bullet proof glass etc. 
at their working place for their safety. 
 
HOME EQUITY LINE OF CREDIT 
Your credit union offers HELOC (Home Equity Line of Credit) loans to its members at very 
competitive rates.  Please call your nearest PFCU office to check out our competitive rates. 
 
FIXED RATE SECOND MOTGAGE LOANS 
Your credit union also offers Fixed Rate Second Mortgage Loans in order to safeguard members from 
the rapidly fluctuating Prime Rate. 
 
AUTO LOANS 
Your credit union offers Used as well as New Auto Loans at interest as low as 5.99% which is 2.25% 
below Prime & also provides pre approvals for better negotiation power with dealers. 
 
STUDENT LOANS 
Student Loans are available by the recommendation of Aga Khan Education Board. Maximum loan of 
$5,000 per year per student, at a discounted rate of 7.25% per annum. 
 
DIRECT DEPOSITS 
Your Credit Union has facilities of Direct Deposits for savings as well as ACH payment of Loan 
Installments directly from your Checking Accounts. 
 
WIRE TRANSFER 
PFCU offers domestic as well as international wire transfer facility. 
 



WEBSITE 
Your credit union has Interactive and Transactional Website or Online Banking. Members with 
checking accounts at PFCU can avail state of the art Bill Pay Facilities for their Personal as well as 
Business Checking accounts. Members can visit PFCU website at http://www.platinumfcu.net for 
online access.  Members are requested to visit the website for updated information on loans and to 
acquire various forms and newsletters. 
 
 
LOANS 
 
As of December 31, 2006 we have 1439 Loans outstanding, which represents 37% of the membership, 
aggregating to $14,762,315. 
 
 
CREDIT CARDS 
 
As of December 31, 2006 we have issued 1,174 credit cards for a total of $2,797,193 credit limit.  The 
total outstanding balance on credit cards as of December 31, 2006 was $695,146. 
 
 
BRANCHES 
 
Your credit union currently has 4 offices: Norcross/Jimmy Carter; Decatur; Orlando; and Tampa.  All 
of these locations are performing very well, thanks to the members who use these branches for loans, 
checking accounts, deposits, etc.  We would also like to thank the local committees in Orlando and 
Tampa for their continuous support in the successful operations of their branches. 
 
 
SUGGESTIONS 
 
We have placed a suggestions box in each of the credit union offices.  Members are requested to take 
advantage of suggestion box as well members can email their suggestions and feedback to 
Info@Platinumfcu.net. This will help us improve and provide better service and products to our 
members. 
 
 
FUTURE PLANS 
 
GEOGRAPHIC EXPANSION 
We are planning to open two new branches in the year 2007. The first one in Memphis, Tennessee, in 
March 2007, and the second one in Miami, Florida, by third quarter of 2007. 
We are also in the process of relocating our Decatur Branch to a bigger and better location. We are 
anticipating this relocation to be completed by the end of 2007. 
 
SERVICES AND PRODUCTS EXPANSION 

�  Business SBA Loans 
�  Home Mortgage Loans 
�  Education and Advisory Services 



 
 
AUDITS 
 
Your Savings are Federally Insured to at least $100,000 and backed by the full faith and credit of the 
United States Government. The books and records of your Credit Union undergo three audits per year 
by: 
 

1. NCUA (National Credit Union Administration, a Government Agency) Examiner; 
2. External Independent Auditor (Alliance for Credit Unions) and; 
3. Supervisory Committee. 

 
The Financial Statements of your Credit Union are available for review and inspection during the 
operating hours of the Credit Union on the Notice Board throughout the year and at NCUA website 
http://www.ncua.gov.  
 
 
 
APPRECIATION  
 
No Report would be complete without recognizing the selfless and dedicated services of a large 
number of individuals who have contributed and are making contributions to the progress of Platinum 
Federal Credit Union.  These include the Board of Directors, Committee Members, the Staff and a 
large group of voluntary workers who have served the Credit Union to the best of their abilities.   
 
We also wish to offer our heartfelt thanks to the membership of the Credit Union for its support and 
co-operation and to those institutions and individuals who have from time to time offered us guidance, 
advice and assistance. 
 
 
 
Thank you. 
 
 
Salim Aziz         Anwar Ghaswala 
Chairman         President/CEO 



ASSETS Amount LIABILITES Amount

Cash in Bank 1,849,030$      Accounts Payable 91,289$           
Loan to Members 15,457,461$    EQUITY
Allowance for Loan Loss (113,271)$        Share Drafts 1,904,459$ 
Net Fixed Assets 896,682$         Regular Shares 5,066,307$ 
NCUA Share Insurance Fund 135,145$         Share Certificates 8,646,395$ 
Other Assets 122,156$         College Saving Plan 1,128,217$ 

Individual Retirement Account (IRA) 17,712$      16,763,090$    
CAPITAL
Regular Reserve 540,000$    
Undivided Earnings 793,739$    
Transfer from Income & Expenditure 159,085$    1,492,824$      

Total Assets 18,347,203$    Total Liabilities 18,347,203$    

INCOME Amount EXPENSES Amount

Interest on Loans 1,265,828$      Salaries & Benefits 343,802$         
Interest Income from Invest. 30,287$           Office Occupancy Expenses 52,564$           
Other Income 280,120$         Office Operating Expenses 270,937$         

Loan Servicing Expenses 76,255$           
Professional & Outside Services 3,786$             
Miscellaneous Operating Expenses 45,955$           

Total Operating Income 1,576,235$      Total Operating Expenses 793,299$         

Non-Operating Income -$                Dividend & Interest 548,917$         
Interest on Borrowed Funds 14,934$           
Provision for Loan Losses 60,000$           

Net Income trf. to Undivided Earnings 159,085$         

1,576,235$      1,576,235$      

      Sd/-

Samir Ali
Treasurer

FINANCIAL REPORT 2006

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDING DECEMBER 31, 2006

BALANCE SHEET
AS OF DECEMBER 31, 2006

Unaudited



1
2

3
4

2001

2002

2003

2004

2005

2006

18,347,203

16,763,090

15,457,461

1,492,824

15,754,103

14,391,677

11,721,600

1,334,100

13,012,964

11,359,392
11,223,580

1,087,788

10,870,437

10,252,615

9,164,537

573,613

6,696,098
6,485,095

5,564,849

171,830

2,306,909
2,205,151

1,953,682

41,043

-

2,000,000

4,000,000

6,000,000

8,000,000

10,000,000

12,000,000

14,000,000

16,000,000

18,000,000

20,000,000

SIX YEAR COMPARISON CHART

2001

2002

2003

2004

2005

2006

LOAN
AMOUNT

MEMBER CD
& SHARES EQUITY

TOTAL
ASSETS



DISTRIBUTION OF TOTAL INCOME FOR 2006

36%
14%

50%

Dividend & Interest Net Income &
Prov. For Loan Loss

Operating Expenses



CREDIT COMMITTEE REPORT 2006  
 
 
I am pleased to present to the Board of Directors and the members of the Credit Union a report of the 
activities of the Credit Committee for the year 2006. 
 
During the year 2006 the total number of loan applications approved and disbursed was 753.  Each 
application was processed according to the existing NCUA Laws and Regulations and the Loan Policy 
established by the Board.  The aggregate amount of loans sanctioned and disbursed was $10,363,738. 
 
The committee appreciates the co-operative spirit of borrowers who supplied pertinent information and 
documentation required to process their applications. 
 
The committee would also like to thank the guarantors who have come forward and supported the 
borrowers as well as the credit union in case of default by the borrowers. 
 
The committee would like to inform the membership of its HELOC product which has been doing 
very well due to PFCU’s competitive rates and ease of process.  Due to the success of HELOC product 
and demand from membership for the Fixed Rate Second Mortgage loans, PFCU has introduced Fixed 
Rate Second Mortgage Loans for members to safeguard themselves from the increasing prime rate 
risk. We have processed and disbursed 8 HELOC loans totaling $752,815 and 2 Fixed Rate Second 
Mortgage Loans totaling to $170,516 in the year 2006. 
 
It is worthwhile to mention here that the committee tried to accommodate members’ loan request to the 
maximum extent based on the individual credit history, ability to pay and financial dealings with the 
credit union without compromising the principle of safety and soundness. 
 
Keeping in mind the financial needs of members, the committee from time to time, makes 
recommendations to the Board of Directors for necessary changes in the loan policy in consideration 
of prevailing economic and fiscal trends. 
 
The committee expresses its thanks to the borrowers and the membership for their kind co-operation 
and support to make 2006 a successful year. 
 
 
Thank you, 
 
 
Sadruddin Sohani 
Chairman 
 



SUPERVISORY COMMITTEE REPORT 2006 
 
 
I am pleased to report that in compliance with the provisions of the Federal Credit Union Act and the 
Supervisory Committee Manual for the Credit Unions, the Supervisory Committee conducted an audit 
of accounts of the Credit Union. 
 
The following records were inspected and verified and our findings are that the records were found to 
be correct and accurate. 
 
 
Members’ Shares and Loan Accounts 
Members’ Closed Accounts 
Loan Documentation 
Outstanding Loans 
Adequacy of Bond and Other Insurance Protection 
Office of the Foreign Assets Control (OFAC) Compliance 
Bank Secrecy Act and Patriot Act Compliance 
 
 
As a result of our inspections, observations, inquiries and confirmations, we were able to obtain 
sufficient evidence to make conclusions on the operations of the Credit Union. 
 
It is gratifying to note that the committee for resolution received no complaints from members. 
 
To the best of our knowledge and belief the Credit Union’s financial records are maintained in 
accordance with the existing laws and regulations.  The financial statements of the Credit Union 
represent true and complete picture of its financial condition. 
 
 
 
Thank you, 
 
 
 
Nizar Motani 
Chairman 
 



PLATINUM FEDERAL CREDIT UNION  
 

COMMITTEE MEMBERS  
 
 
 

SUPERVISORY COMMITTEE  
 

Nizar Motani     Chairman 
Shami Dostmohammed   Member 
Azim Kassam     Member 

 
 
 

CREDIT / LOAN COMMITTEE  
 

Sadruddin Sohani    Chairman 
Nawroz Kapadia    Member 
Salim Aziz     Member 
Ibrahim Jivani    Member 
Anwar Ghaswala    Member 

 
 
 

ORLANDO MANAGEMENT COMMITTEE  
 

Zahir Kanji     Finance Officer / Director 
Nizar Momin     Marketing Officer 
Farooq Muradali    Loan Officer 
Salima Hyder     Supervisory Officer 

 
 
 

TAMPA MANAGEMENT COMMITTEE  
 

Faridah Nathani    Tampa Representative 
Suleman Hemani    Tampa Representative 

 
 
 
 
 
 
 
 
 



CREDIT UNION PERSONNEL  
 
 
 

MAIN OFFICE  
 
 

Kabir Laiwalla    Chief Operations Officer 
Sanobar Ata     Branch Manager 
Faridah Lakhani    Accountant 
Gulnar Gulamali    Teller 
Shaila Nayani     Teller 

 
 
 

DECATUR BRANCH  
 

Shaheen Mitha    Branch Manager / Sr. Loan Officer 
Parveen Lalani    MSR / Loan Officer 
Shama Velji     MSR / Loan Officer 
Shamim Lakhdhir    Teller 
Karima Vaidya    Teller 
Naqqash Panjwani    Teller 

 
 
 

ORLANDO BRANCH  
 

Zarina Shivji     MSR / Loan Services 
Dimple Lalani     MSR / Loan Services 

 
 
 

TAMPA BRANCH  
 

Dilshad Hirani    MSR / Loan Services 
 
 

 
 
 



 
 

PLATINUM FEDERAL CREDIT UNION  
 
 

Main Office: 6925 Jimmy Carter Blvd. 
Norcross, GA 30071 

Telephone: 770-500-3070 
Fax: 770-500-3069 

Email: Info@platinumfcu.net  
Hours: Mon – Fri: 9:30 a.m. – 5:00 p.m. 
 Saturday: 10:00 a.m. – 2:00 p.m. 
 
 
Decatur Branch: 751 Dekalb Industrial Way, Suite 140 

Decatur, GA 30033 
Telephone: 404-297-9797 
Fax: 404-298-3281 
 Email: Decatur@platinumfcu.net  
Hours: Mon – Fri: 9:30 a.m. – 5:00 p.m. 
 Saturday: 10:00 a.m. – 2:00 p.m. 
 
 
Orlando Branch: 7031 Grand National Drive, Suite 108 

Orlando, FL 32819 
Telephone: 407-226-0720 
Fax: 407-226-0750 

Email: Orlando@platinumfcu.net  
Hours: Mon – Fri: 12:00 p.m. – 4:00 p.m. 
 Friday: 9:00 p.m. – 10:00 p.m. 

 
 

Tampa Branch: 13220 McCormick Dr. Suite 3 
Tampa, FL 33626 

Telephone: 813-925-0009 
Fax: 813-925-0096 

Email: Tampa@platinumfcu.net  
Hours: Mon – Thu: 8:00 p.m. – 9:00 p.m. 
 Friday: 9:00 p.m. – 10:00 p.m. 

 
Toll Free: 1-877-PFCU4YOU (732-8496) 

 
Telephone Banking: 1-877-PFCUTEL (732-8835) 

 
ONLINE BANKING: WWW.PLATINUMFCU.NET   

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 


